This course is degdgned for
the experienced
regdential appraiser that iz
considering expanding their practice
toirvole appraising commercial real
estate. Thisisan introductory course
that provides a ook at what's needed
in order tomowve from appraising
regddential properties to commerdal
properties. The course presants what
education isneeded, what experienca is
neaded, and what resources are needed. &n
complete overview of commercial real estate
iz discussed along with a review of the
appraizal process and how i€ relatesto
comimercial real estate appraising. This
course is highly recammened to be taken
pricr to taking any beginning
incorme appraisal courses.
Participants will leave with a solid
undergdanding of what it takes to
appraise income producing
properties and what to expect
from future courses dealing with
incorme properties..
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Learning Objectives: .- counee

INTRODUCES THE

RESIDEMNTIAL APPRAISER TO COMMERCIAL
PROPERTY APPRAISIMNG. THIS COURSE SHOULD BE
TAKEMN EEFORE TAKING AMNYINCO ME
CAPTALIZATION COURSES. PARTICIPANTS ARE
PRESEMTED WITH AM OVERVIE™W OF APPRAISIMNG
COMMERCIAL REAL ESTATE, HOWTO EECOME
QUALIFIED, AMD HOW TO OBETAIMN DATA ALL TYPES
OF COMMERCIAL PROPERTIES ARE DISCUSSED
DURIMG THE COURSE, IMCLUDING RETAIL, QFFICE,
IMDUSTRIAL, MET LEASED INVESTMEMTS, AMD
OTHER INCOME PRODUCIMNG
PROPERTIES. ALL THREE
APPROACHES TO VALLUE ARE
REVIEAED AMND HOWTHEY
RELATETO COMMERCIAL REAL
ESTATE, WITH AN EMPHASIS OMN
THE INCOME APPROACH.

ADDIT O MNALLY, PARTICIPAMNT S
ARE INTRODUCED TO REAL
PROPERTY INTERESTS SUCH AS,
LEASED FEE AMD LEASEH QLD
INMTERESTS, AS WELLAS RATES AMD RATIOS USED
INAPPRAISING COMMERC AL REAL ESTATE.

INCOME APPROACH

BECAUSE THE IMNCOME APPROACH |5 THE MAIOR COFFICE BUILDIMNGS

VALUE DRIVER FOR INCOME PRODUCING PROPERTIES, THE
PARTICIPAMNTS ARE INTRODUCED TO ALL THE VARIOUS ASPECTS AMND
MUAMCES INMHEREMT IMTHE INCOME APPROACH, SUCH AS INCOME &
EXPEMSE AMNALYSIS, DIRECT TAPITALEATION, YIELD TAPTALIZATIOMN,
AND DICQUNTIMNG SASH FLOWS,

THE COMMERCIAL REAL
ESTATE MARKET 15
PRESEMTED AS IT RELATES
TO THE MOMNEY MARKET
AND CAPTAL MARKETS,
PARTICIPANT S WILL GAIN
AN UNDERSTANDING OF : :
INSTITUTIOMNAL Retail Brildings
INFLUEMCES,
DEMOGRARHICAL IMFLUENCES, AS WELL AS GEOQGRAPHICAL
INDLUENCES. A CLEAR PRESENTATION OF REURN OF AND RETURN ON
INVESTMENT 5 IS EXPLAINED
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